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EDITOR’S NOTE:

Too Much Among Too Few?
 
CONSOLIDATION AMONG U.S. HOME BUILDERS has been going on for a gen-
eration or more and shows no sign of slowing down.

In fact, with more players in the buyer’s pool, from publicly held builders and 
private equity firms to Japanese conglomerates and large private builders leveraging 
publicly traded debt, plus the growing influence of land banks, a swell of companies 
are being targeted or offering themselves up for acquisition.

But beyond that dynamic, industry consolidation also has a dark side rooted in 
the savings and loan crisis of the late 1980s and nurtured in the wake of the Great 
Recession that is quietly undermining housing supply and affordability.

A fundamental shift among some at the top of the housing food chain puts profits 
over product, hoards land with less debt, courts favorable financing, 
and vertically integrates to a greater extent—all of which arguably 
puts more money, power, and control in the hands of too few.

(And before you throw “let the free market work” at me, look up 
the federal tax credits of the late-2000s that subsidized large-vol-
ume builders to recapture key markets for pennies on the dollar.)

Profits Over Product. Last fall, D.R. Horton, the nation’s largest 
home builder (see page 24), told its investors that it had “shifted its 
strategy from exponential growth … to returns-focused, disciplined 
capital allocation.” Earlier that year, also with investors, PulteGroup’s 
CFO talked of “prioritizing price and margin over volume.”

Translation: “We’re going to build fewer homes to achieve greater 
profitability and shareholder value.” But it’s more than that; the 
strategy also earns investment recommendations from Wall Street 
and (through land banks that help reduce debt load) keeps land out 
of the hands of smaller-volume, typically local builders or forces 
them to pay more for it, raising costs and further suppressing supply. 

Lastly, consider these M&A insights from Building the Bottlenecks: The Impact of 
Homebuilder Consolidation, released in December: Following a merger, new-home sup-
ply declines 7.6% in overlapping markets; the merged builder reduces output by 24.3% 
after being acquired; and the median square-foot price of new homes rises by 6.7%.

Favorable Financing. While Wall Street and land banks seem happy to help finance 
or otherwise enable growth among the largest builders, another study found that land 
bankers “tend not to deal with small home builders very much, regardless of their 
creditworthiness, preferring to focus on large-scale deals with public home builders.”

And even when those builders have land, the report says, “They often lack adequate 
financing options to develop [it] and [may] end up selling it to large home builders.”

Vertical Integration. Large-volume home builders often offer mortgage lending, 
title and escrow, and/or other ancillary services to buyers, ideally to streamline the 
purchasing process while contributing to the company’s bottom line.

But some industry watchdogs fear that model could extend into the building 
products realm, enabling another source of revenue, internal cost savings beyond 
national contracts, and greater control of product pricing and supply.

The big question, though, is how smaller-volume builders will fare in the next 
bust cycle. And with that, will the largest builders be considered “too big to fail?”

This is a topic that requires more than a page in this magazine, so I hope you’ll 
access the PB+ link below to read the full story and find the sources referenced above.
 
PB+ probuilder.com/editors-note-consolidation
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BETTING THE HOUSE 
INSIGHTS FROM THE 2026 TOP 200
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BY RICH BINSACCA, EDITORIAL DIRECTOR

FOLLOWING A YEAR OF STAGNANT PRODUCTION AND REVENUE, 
THE TOP 200 BUILDERS REMAIN THE BELLWETHER OF WHERE 

THEY—AND THE MARKET OVERALL—ARE HEADED IN 2026
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What conclusions—or at least 
insightful takeaways—can be 
drawn from the results of Pro 

Builder’s latest survey of the top 200 home 
builders in the country?

Among them, total closings and comple-
tions in 2025 were down from the previous 
year, if only by 1%, while revenue from the 
sale or fair-market value of those homes 
also slightly declined.

Neither of those data points should raise 
any eyebrows given the generally stagnant 
state of the new-home segment overall in 
2025 (and halfway through 2026), but there 
were a few noteworthy findings that leapt 
out from the survey, namely:

The Decline of Built-for-Rent. It wasn’t 
that long ago that B4R, especially sin-
gle-family, was on a rocket-ship trajectory 
to serve missing-middle housing at scale.

But as a wave of multifamily projects 
came online, the availability and cost of 
financing tightened, and the specter of fed-
eral legislation affecting the sector loomed, 
B4R projects didn’t pencil out so easily or 
attractively.

And while 53 builders in the Top 200 
reported B4R activity, the top 10 of them—
led by overall #1-ranked D.R. Horton with 
5,989 units—commanded 72% of the B4R 
completions among those builders in 2025. 
With that, the revenue derived from B4R 
among the Top 200 dropped 36% from 2024, 
and only 15% of them see B4R as a business 
opportunity going forward.

The Future of Offsite Construction. 
Like B4R, interest in offsite construction 
methods and systems, from precut fram-
ing packages to volumetric modular, lost 
some steam among the Top 200 this year.

Despite the fact that more than half of 
those builders deployed such methods—
likely a consequence of continuing labor 
and materials pressures, as well as to reduce 
the cost of protracted cycle times (currently 
six months on average, per Census data)—
less than 19% of builders reported initiat-
ing offsite tactics last year, and only 3.9% 
consider it a business opportunity going 
forward, exactly half as many as last year.

The conundrum is that Top 200 builders 
overwhelmingly want to get more e"cient 

TOP 200 MARKET SHARE: CLOSINGS & COMPLETIONS

The Top 200 builders closed or completed 509,100 housing units in 2025, from single-

family detached to high-rise apartments, for sale and for rent. While their output declined 

less than 1% from the previous year, their collective market share grew to 34.2% among 

1.49 million total new-home completions* nationwide. Almost 95% of the Top 200 homes 

were built for sale, while the share of for-rent units dipped to just 5.4% of the total, down 

more than 10% from last year. 

24.6%   

6.9%

2.3%

0.4% 

2025 REVENUE: $234,802,206,858 
As closings and completions dipped slightly, so did revenue, albeit by only 

2.7% (or about $6.4 billion) among the Top 200. For-sale units generated 

97.7% of that revenue, while for-rent homes brought in the remaining $5.5 

billion, a 36% decline from 2025. On the plus side, the Top 200 collectively forecast an 

average 10.9% bump in revenue from home building activity in 2026.

* SOURCE: U.S. CENSUS BUREAU. ALL OTHER DATA FROM THE 2026 TOP 200 SURVEY

2.7%

in their operations, reduce cycle time and 
hard costs, and improve construction qual-
ity—all of which offsite purports to deliver. 
But barriers, such as available local capac-
ity, code confusion and conflicts, and tight-
ening budgets, hinder broader adoption.

The Demand for Digital. Where are the 
Top 200 builders investing, if not in B4R or 
offsite construction?

The answer is anything and everything 
digital. Of the innovation investments they 
did make, the money most often flowed into 
digital sales and marketing tools (77% of 
Top 200 builders), business software and 

its integration across platforms (75%), digi-
tal design applications (54%) and construc-
tion documentation (53%), and providing 
smart/connect home infrastructure (47%).

No doubt the promise and practice of arti-
ficial intelligence (AI) to streamline oper-
ations and speed back-o"ce productivity 
is an increasingly key driver determin-
ing where and how builders are prioritiz-
ing their budgets in an uncertain market.  
 
PB+ Find more Top 200 content, including 

subrankings and additional survey results at  

probuilder.com/2026-top-200-rankings.

♥ 65.8%  

♣

TOP 20 
366,689

TOP 21-75 
102,156

TOP 76-150  
33,706
TOP 151-200 
6,549

ALL OTHERS 
979,954

♠

SPECIAL REPORT 
2026

TOP 200
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SURVEY METHODOLOGY: The 2026 Top 200 Survey was distributed to Pro Builder’s print and digital subscribers between January and 
May 2026, resulting in a verified list of 200 companies ranked by their combined 2025 for-sale and for-rent home building revenue. All chart 
data is derived from Pro Builder’s 2026 Top 200 survey except where noted. 

2026 

2025

2026 

2025

2026 

2025

2026 

2025

2026 

2025

Operational Efficiencies

Better Marketing & 
Expanded Services

Diversification  
(Product, Buyer, Segments)

Niche Market Opportunities

Market Expansion

WHERE THEY BUILD 
As market conditions tightened, 

builders leaned further into 

the safer pastures of suburbia, 

where nearly 85% of them 

built homes in 2025 at the 

expense of urban development 

opportunities.

2026 

2025

2026 

2025

2026 

2025

2026 

2025

2026 

2025

General Economic Conditions

Finding/Entitling Land

Higher Labor/Material Costs

Government Regulations

Competition from Other Builders

71%
73.6% 
42%
36%  
37%  
34.4%
35.7% 
36.6% 
20%  
53%

TOP 5 BUSINESS OPPORTUNITIES (2025 V. 2026) 
Builders clearly want to get better on the front end, and 

the increasing desire to provide better marketing and/or 

expanded services and diversify tracks with the challenge 

of increasing competition from other builders (see 

chart above). It’s also what’s driving innovation in their 

organizations (see chart below).

TOP 5 CHALLENGES (2025 V. 2026)
While general economic conditions remain  

the main cause of concern among the Top 200 builders, 

government regulations saw a steep ascent among 

industry challenges—and even more so when you consider 

that another 16% of the Top 200 cited local permitting 

and fees as a barrier. Meanwhile, worries over labor and 

materials costs ebbed as production stagnated.

TOP 5 INNOVATION DRIVERS (2025 V. 2026) 
The good news: Builders are focused on reducing 

production costs and boosting construction quality and 

more of them are using some form of offsite building 

method or system to do it. The bad news: Only 3.9%  

see offsite as a business opportunity going forward.

2026 

2025

2026 

2025

2026 

2025

2026 

2025

2026 

2025

60.6% 
55.3%
55% 
46.1% 
49.4%
41%  
35.6%  
30%
30% 
22.1% 

Reduce Cycle Time 

 

Reduce Costs for Materials  

 

Gain a Competitive Advantage 

 

Improve Construction Quality  

 

It Is a Strategic Focus 

81%
86% 
40% 
42%  
36%
33%  
31%
10.5% 
27%
40%

78.3% Suburban planned developments 

8.3% Urban planned developments

6.6% Suburban scattered infill 

3.3% Urban scattered infill

2.5% Rural

1.2% Other

♣

♥

♠
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SPECIAL REPORT 
2026

TOP 200

NR = NOT RANKED ; P = PUBLICLY HELD; *NATIONAL ASSOCIATION OF HOME BUILDERS MEMBER   
#NON-HOME-BUILDING REVENUE, INCLUDING LAND SALES, CONTRACT BUILDING, RENTAL INCOME, PROPERTY MANAGEMENT, ETC.

1 1 D.R. HORTON* (P) / Arlington, TX / David Auld / drhorton.com 1978 $32,321,800,000 -8.9% 89,611 $1,202,600,000

2 2 LENNAR CORPORATION* (P) / Miami, FL / Stuart Miller / lennar.com 1954 $32,097,245,000 -5.0% 82,583 $2,089,689,000

3 3 PULTEGROUP* (P) / Atlanta, GA / Ryan Marshall / pultegroup.com 1951 $16,743,522,036 -3.3% 29,572 $179,764,000

4 4 TOLL BROTHERS* (P) / Fort Washington, PA / Karl K. Mistry  / tollbrothers.com 1967 $10,842,203,000 2.6% 11,292 $124,520,000

5 5 NVR* (P) / Reston, VA / Gene Bredow / nvrinc.com 1948 $10,094,269,000 -1.9% 21,915

6 7 TAYLOR MORRISON* (P) / Scottsdale, AZ / Sheryl Palmer / taylormorrison.com 2007 $7,755,434,000 0.0% 12,997 $366,046,000

7 6 SEKISUI HOUSE US* (P) / Denver, CO / David Vigor / shus.com 2010 $6,443,000,000 -20.8% 11,712

8 8 KB HOME* (P) / Los Angeles, CA / Jeffrey T. Mezger / kbhome.com 1957 $6,210,560,000 -10.0% 12,902 $25,654,000

9 9 MERITAGE HOMES* (P) / Scottsdale, AZ / Phillippe Lord / meritagehomes.com 1985 $5,763,596,000 -9.1% 15,026 $60,838,000

10 13 M/I HOMES* (P) / Columbus, OH / Robert Schottenstein / mihomes.com 1976 $4,274,674,000 -2.3% 8,921

11 11 DREAM FINDERS HOMES* (P) / Jacksonville, FL / Patrick Zalupski / dreamfindershomes.com 2008 $4,110,042,568 -6.5% 8,608 $177,501,000

12 10 CENTURY COMMUNITIES* (P) / Greenwood Village, CO / Rob Francescon / centurycommunities.com 2002 $4,023,610,664 -12.3% 10,792 $94,204,538

13 14 CLAYTON PROPERTIES GROUP* / Maryville, TN / Mike Rutherford / claytonhomebuildinggroup.com 2015 $4,010,010,424 0.5% 9,953 $74,214,565

14 16 ASHTON WOODS* / Alpharetta, GA / Ken Balogh / ashtonwoods.com 1989 $3,517,340,994 0.3% 9,715 $81,523,887

15 17 HOVNANIAN ENTERPRISES* (P) / Matawan, NJ / Ara Hovnanian / khov.com 1959 $3,474,516,000 2.1% 6,430 $216,060,000

16 15 DAVID WEEKLEY HOMES* / Houston, TX / David Weekley / davidweekleyhomes.com 1976 $3,433,341,785 -5.9% 5,944

17 12 TRI POINTE HOMES* (P) / Incline Village, NV / Doug Bauer / tripointehomes.com 2009 $3,363,814,000 -23.3% 4,947 $35,088,000

18 23 DRB ENTERPRISES* / Rockville, MD / Ronald Salameh / drbgroup.com 1990 $3,068,006,765 45.7% 6,960 $50,846,322

19 20 SHEA HOMES* / Walnut, CA / Bert Selva / sheahomes.com 1968 $2,497,100,000 6.0% 2,605 $130,200,000

20 18 PERRY HOMES* / Houston, TX / Todd Chachere / perryhomes.com 1967 $2,451,066,670 -8.6% 4,204

21 22 STANLEY MARTIN HOMES* / Reston, VA / Stev Alloy / stanleymartin.com 1966 $2,389,178,591 13.5% 5,320 $767,548,420

22 21 BEAZER HOMES* (P) / Atlanta, GA  / Allan Merrill / beazer.com 1985 $2,370,000,000 1.7% 4,427

23 19 HIGHLAND HOMES* / Plano, TX / Aaron Graham / highlandhomes.com 1985 $2,187,000,000 -9.6% 3,482

24 25 GREEN BRICK PARTNERS* (P) / Plano, TX / Jim Brickman / greenbrickpartners.com 2008 $2,091,258,052 1.0% 3,943

25 38 RISEWELL HOMES* / Irvine, CA / Matthew Zaist / risewellhomes.com 2009 $2,080,000,000 124.4% 3,623

26 26 MATTAMY HOMES U.S. GROUP* / Orlando, FL / Keith Bass / mattamyhomes.com 2003 $2,047,851,171 3.9% 4,094 $197,789,727

27 24 GL HOMES* / Sunrise, FL / Itchko Ezratti / glhomes.com 1976 $1,893,603,000 -9.4% 1,617 $424,000
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SPECIAL REPORT 
2026

TOP 200

NR = NOT RANKED ; P = PUBLICLY HELD; *NATIONAL ASSOCIATION OF HOME BUILDERS MEMBER   
#NON-HOME-BUILDING REVENUE, INCLUDING LAND SALES, CONTRACT BUILDING, RENTAL INCOME, PROPERTY MANAGEMENT, ETC.

28 27 DREES HOMES* / Fort Mitchell, KY / David Drees / dreeshomes.com 1928 $1,745,600,000 1.8% 2,286 $15,700,000

29 NR LGI HOMES* (P) / The Woodlands, TX / Eric Lipar / lgihomes.com 2003 $1,705,504,000 -22.6% 4,891 $18,710,000

30 NR THE VILLAGES OF LAKE SUMTER / The Villages, FL / Mark Morse / thevillages.com 1972 $1,642,000,000 222.6% 3,527

31 29 FISCHER HOME*S / Erlanger, KY / Tim McMahon / fischerhomes.com 1980 $1,452,078,658 1.8% 2,991

32 NR KOLTER HOMES* / Delray Beach, FL / Robert Smithwick / kolterhomes.com 1997 $1,347,000,000 5.6% 1,606

33 39 EMBREY / San Antonio, TX / Trey Embrey / embrey.com 1974 $1,218,529,034 32.5% 3,129 $41,580,085

34 32 DSLD HOMES* / Baton Rouge, LA / Saun Sullivan / dsldhomes.com 2008 $1,163,837,376 1.5% 3,989

35 NR ADAMS HOMES* / Pensacola, FL / Bryan Adams / adamshomes.com 1991 $1,160,000,000 3.8% 3,218

36 40 TRUMARK HOMES* / San Ramon, CA / Gregg Nelson / trumarkhomes.com 1988 $1,089,622,035 24.0% 991

37 NR MARONDA HOMES* / Imperial, PA / Robert Mihok / marondahomes.com 1972 $1,025,000,000 -2.3% 2,317

38 30 MINTO COMMUNITIES* / Coconut Creek, FL / William Bullock / mintousa.com 1955 $976,361,821 -28.9% 1,766 $8,582,821

39 33 BLOOMFIELD HOMES* / Southlake, TX / Don Dykstra / bloomfieldhomes.com 2004 $976,000,000 -8.4% 1,810 $91,675,139

40 NR SMITH DOUGLAS HOMES* (P) / Woodstock, GA / Greg Bennett / smithdouglas.com 2008 $971,100,000 -0.4% 2,908

41 36 BROOKFIELD RESIDENTIAL* / Calgary, ALB, Canada / Adrian Foley / brookfieldresidential.com 1956 $905,951,434 -6.4% 1,483 $65,461,494

42 42 CBH HOMES* / Boise, ID / Corey Barton & Ronda Conger / cbhhomes.com 1992 $891,316,477 12.5% 2,215 $1,140,441

43 46 EPCON COMMUNITIES FRANCHISING* / Dublin, OH / Joel Rhoades / epconfranchising.com 1986 $824,000,000 12.6% 1,269

44 41 TRUE HOMES* / Monroe, NC / Mark Boyce, Dan Horner & David Cuthbertson / truehomes.com 2007 $806,396,032 -3.8% 2,126

45 37 IVORY HOMES* / Salt Lake City, UT / Clark Ivory / ivoryhomes.com 1986 $779,110,000 -18.8% 1,215

46 43 EASTWOOD HOMES* / Charlotte, NC / Clark Stewart / eastwoodhomes.com 1977 $725,000,000 -7.6% 1,506

47 44 FIRST TEXAS HOMES* / Dallas, TX / Keith Hardesty / firsttexashomes.com 1986 $724,000,000 -6.6% 1,034

48 47 HOMES BY WESTBAY* / Riverview, FL / Wilhelm Nunn / homesbywestbay.com 2009 $700,295,132 3.3% 1,155

49 53 DAVIDSON HOMES* / Huntsville, AL / Brandon Jones / davidsonhomes.com 2009 $653,530,877 8.0% 1,683

50 52 EDGE HOMES* / Draper, UT / Gordon Jones / edgehomes.com 2011 $628,597,435 1.9% 1,353

51 61 STOCK DEVELOPMENT* / Naples, FL / Brian Stock  / stockdevelopment.com 2001 $628,122,791 30.1% 586 $80,787,739

52 51 WESTIN HOMES AND PROPERTIES* / Houston, TX / Jason Golan / westin-homes.com 2003 $621,000,000 -0.6% 1,062

53 49 CASTLEROCK COMMUNITIES*  / Houston, TX / Greg Yakim / castlerockcommunities.com 2004 $616,000,000 -4.5% 1,465

54 56 HABITAT FOR HUMANITY INTERNATIONAL* / Atlanta, GA  / Jonathan Reckford / habitat.org 1976 $607,400,000 7.9% 3,662
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SPECIAL REPORT 
2026

TOP 200

NR = NOT RANKED ; P = PUBLICLY HELD; *NATIONAL ASSOCIATION OF HOME BUILDERS MEMBER   
#NON-HOME-BUILDING REVENUE, INCLUDING LAND SALES, CONTRACT BUILDING, RENTAL INCOME, PROPERTY MANAGEMENT, ETC.

55 48 ICI HOMES* / Daytona Beach, FL / Mori Hosseini / icihomes.com 1980 $606,634,770 -7.1% 591 $128,848,398

56 NR HAYDEN HOMES* / Redmond, OR / Dennis Murphy / hayden-homes.com 1989 $574,000,000 -10.0% 1,251

57 57 BETENBOUGH HOMES* / Lubbock, TX / Cal Zant / betenbough.com 1992 $544,520,438 4.0% 2,146

58 62 SCHELL BROTHERS* / Rehoboth Beach, DE / Christopher Schell / schellbrothers.com 2003 $528,541,222 9.6% 539 $9,963,352

59 45 NEAL COMMUNITIES OF SOUTHWEST FLORIDA* / Sarasota, FL / Pat Neal / nealcommunities.com 1970 $525,348,645 -31.1% 902 $48,578,986

60 50 THE CHALLENGER GROUP* / Colorado Springs, CO / Brian Bahr / challengerhomes.com 2000 $473,338,999 -25.0% 1,285 $34,820,000

61 54 AMERICAN LEGEND HOMES* / Lewisville, TX / Paul Miller / amlegendhomes.com 2003 $470,166,831 -21.3% 636

62 66 KEYSTONE CUSTOM HOMES* / Lancaster, PA / Jeffrey Rutt / keystonecustomhome.com 1992 $448,860,000 9.4% 495

63 81 THE COMMUNITY BUILDERS, INC.  / Boston, MA / Bart Mitchell / tcbinc.org 1964 $434,523,283 42.2% 696 $183,434,781

64 64 VAN METRE COMPANIES* / Fairfax, VA / Mike Dunleavy / vanmetrehomes.com 1955 $427,752,097 -2.6% 513

65 69 SIGNATURE HOMES* / Hoover, AL / Richard Plaster / signature.homes 1999 $426,290,386 6.9% 528 $2,301,793

66 NR ROBSON COMMUNITIES* / Sun Lakes, AZ / Mark Robson / robson.com 1972 $407,007,571 NR 499

67 63 UNITED HOMES GROUP (P) / Columbia, SC / Michael Nieri / unitedhomesgroup.com 2023 $406,700,000 -12.3% 1,192

68 55 LEGEND HOMES* / Houston, TX / Dan Miller / livelegendhomes.com 1991 $404,775,452 -30.6% 1,452 $279,241,856

69 70 GRAND HOMES* / Addison, TX / Stephen Brooks / grandhomes.com 1986 $396,000,000 1.5% 418

70 NR PARTNERS IN BUILDING* / Houston, TX / Chris Lemming / partnersinbuilding.com 1986 $385,027,309 NR 286

71 78 PARK SQUARE HOMES* / Orlando, FL / Vishaal Gupta / parksquarehomes.com/ 1984 $360,825,000 16.0% 522

72 72 ALLEN EDWIN HOMES* / Portage, MI / Scott Sanderson / allenedwin.com 1994 $345,601,156 -2.7% 964

73 85 ELLIOTT HOMES* / Folsom, CA / Harry C. Elliott III / elliotthomes.com 1955 $339,404,415 18.1% 874 $16,110,000

74 79 HAKES BROTHERS* / Las Cruces, NM / Kimball Hakes / hakesbrothers.com 2006 $338,000,000 9.7% 929

75 59 BBL BUILDING COMPANY* / Plano, TX / Mark Lear / bblbuildingco.com 2017 $335,840,588 -33.9% 1,560

76 NR SHADDOCK HOMES* / Plano, TX / Peter H. Shaddock / shaddockhomes.com 1966 $333,334,618 -17.9% 374

77 80 VIERA BUILDERS* / Viera, FL / Robin Aldridge / vierabuilders.com 2006 $321,406,927 4.4% 435

78 89 STYLECRAFT BUILDERS* / College Station, TX / Doug French / stylecraft.com 1987 $320,964,579 20.7% 1,068 $14,550,729

79 83 CHESAPEAKE HOMES* / Virginia Beach, VA / Kerri Woodward / cheshomes.com 1991 $308,355,812 6.9% 631

80 76 NEWMARK HOMES* / Katy, TX / Mike Moody / newmarkhomes.com 2009 $306,414,720 -5.0% 483 $1,404,675

81 87 RIVERSIDE HOMEBUILDERS* / Fort Worth, TX / Tim Fleet / riversidehomebuilders.com 2013 $301,076,363 6.8% 649
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82 67 MCBRIDE & SON COMPANIES / Chesterfield, MO / Jake Eilermann / mcbridehomes.com 1946 $300,000,000 -26.7% 748

83 NR LIFESTYLE HOMES* / Scottsdale, AZ / Lance Keller / lifestylehomesaz.com 2009 $297,000,000 NR 1,107

84 71 HHHUNT CORPORATION* / Glen Allen, VA / Ann Kelly / hhhunt.com 1966 $292,204,586 -20.1% 923

85 94 FULTON HOMES / Tempe, AZ / Doug Fulton / fultonhomes.com 1976 $288,560,000 26.0% 475

86 75 STONE MARTIN BUILDERS* / Opelika, AL / Frank  Plan / stonemartin.com 2006 $285,800,000 -14.1% 646 $4,427,257

87 82 CAVINESS AND CATES COMMUNITIES* / Fayetteville, NC / Chris Cates / cavinessandcates.com 1998 $285,300,000 -4.4% 990

88 100 EYA* / Bethesda, MD / Mclean Quinn / eya.com 1992 $278,979,100 43.4% 242

89 73 HISTORYMAKER HOMES* / Grapevine, TX / Nelson Mitchell / historymaker.com 1949 $277,520,000 -20.0% 738

90 93 HOMES BY TABER* / Oklahoma City, OK / Taber LeBlanc / homesbytaber.com 2000 $276,000,000 17.2% 633 $4,364,608

91 60 AR FRANCHISING* / St. Petersburg, FL / Don Whetro / arhomes.com 1990 $269,500,000 -45.9% 197 $6,700,000

92 NR SCHUBER MITCHELL HOMES* / Joplin, MO / Joe Harris / schubermitchell.com 2011 $269,000,000 28.7% 913

93 84 LANDON HOMES* / Plano, TX / John Landon / landonhomes.com 2008 $263,749,000 -8.5% 259

94 135 WOODBRIDGE PACIFIC GROUP* / Mission Viejo, CA / Andrew Murphy / woodbridgepacific.com 1994 $252,042,777 118.6% 381

95 34 NEXMETRO COMMUNITIES* / Phoenix, AZ / Josh Hartmann / nexmetro.com 2012 $235,640,969 -76.7% 1,437 $107,544,576

96 88 ELITE PROPERTIES OF AMERICA / Colorado Springs, CO / Douglas Stimple / classichomes.com 1989 $220,211,750 -21.6% 299 $4,831,311

97 NR WILLIAMS COMMUNITIES / Santa Clarita, CA / Lance Williams / williamshomes.com 1996 $211,317,361 NR 486 $11,485,601

98 112 ESPERANZA HOMES* / McAllen, TX / Nick Rhodes / esperanzahomes.com 2007 $207,623,577 25.8% 724

99 99 OLE SOUTH PROPERTIES* / Murfreesboro, TN / John Floyd / olesouth.com 1987 $205,494,498 4.8% 478 $3,607,924

100 91 GALAXY BUILDERS / San Antonio, TX / Neilesh Verma / galaxybuilders.com 1991 $205,467,597 -18.9% 2,190

101 107 HOMES BY DICKERSON* / Raleigh, NC / Brant Chesson / homesbydickerson.com 1975 $200,202,982 17.5% 189 $5,914,675

102 106 FIRST AMERICA HOMES, A SIGNORELLI COMPANY* / The Woodlands, TX / Danny Signorelli /  
firstamericahomes.com

2010 $197,000,000 14.4% 750

103 115 CAPSTONE HOMES* / Ramsey, MN / Ben Minks / capstonehomes-mn.com 1999 $196,600,000 22.3% 437

104 113 MCKINLEY HOMES* / Peachtree Corners, GA / JINSONG YANG / mckinleyhomes.com 2011 $192,683,601 18.2% 495

105 96 EASTBROOK HOMES / Grand Rapids, MI / Michael A. McGraw / eastbrookhomes.com 1967 $190,800,000 -12.5% 324

106 120 AMERICAN HOUSING VENTURES / Costa Mesa, CA / Gene Kim / ahvcommunities.com 2013 $181,919,544 23.8% 446 $41,134,020

107 NR CHRISTOPHER ALAN HOMES* / Fort Myers, FL / Ian Schmoyer / christopheralanhomes.com 2017 $180,149,390 -10.4% 555

108 NR HANCOCK BUILDERS* / Phoenix, AZ / Greg Hancock / hancock-az.com 1976 $177,000,000 NR 1,374
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109 86 BEECHWOOD HOMES* / Jericho, NY / Michael Dubb / beechwoodhomes.com 1987 $174,847,140 -39.0% 153

110 97 CARUSO HOMES* / Crofton, MD / Jeffrey Caruso / carusohomes.com 1986 $174,718,000 -19.3% 228

111 NR COLE WEST HOME* / Centerville, UT / Darlene Carter / colewest.com/ 2016 $171,886,092 NR 238

112 104 HOME CREATIONS* / Moore, OK / Ali Farzaneh / MJ Farzaneh / homecreations.com 1981 $171,548,389 -2.8% 546

113 105 CRAFTMARK GROUP* / McLean, VA / Robert Malm / craftmarkhome.com 1991 $168,676,247 -3.9% 144

114 182 MAIN STREET HOMES* / Richmond, VA / W. Vernon McClure / www.gomsh.com 1996 $168,274,881 161.3% 270 $4,615,000

115 139 BROWN HAVEN HOMES*  / Blairsville, GA  / John Allen / brownhavenhomes.com 2005 $162,000,000 44.5% 273

116 110 TRADITIONS OF AMERICA* / Berwyn, PA / Tim McCarthy & David Biddison / traditionsofamerica.com 1997 $159,443,859 -5.3% 212

117 114 TRESIDIO HOMES* / Boise, ID / Jonathan Hastings / tresidio.com 2009 $157,826,539 -2.2% 208

118 116 LANDMARK 24 HOMES* / Savannah, GA / Jerry Wardlaw / landmark24.com 2008 $156,728,662 -2.3% 440

119 119 EVERGREENE HOMES* / Chantilly, VA / Robert Cappellini / myevergreenehome.com 2007 $152,085,154 0.8% 145 $4,483,000

120 125 VALOR COMMUNITIES*  / Huntsville, AL / Scott DeBoard / valorcommunities.com 2012 $150,000,000 9.0% 406

121 NR TREEHOUSE BUILDERS / Addison, TX / Joe Ball / treehousebuilds.com 2022 $149,600,000 NR 523 $16,800,000

122 102 TRADITION HOMES* / McKinney, TX / Zach Schneider / traditionhomes.com 2019 $146,228,369 -18.4% 125

123 109 GARMAN HOMES* / Morrisville, NC / Rebecca McAdoo / garmanhomes.com 2007 $144,468,146 -14.4% 316 $103,556

124 175 BUFFINGTON HOMES OF ARKANSAS* / Fayetteville, AK / Rick Buchholz / buffingtonhomesar.com 2010 $144,110,417 86.6% 196

125 108 CREATIVE HOMES* / Woodbury, MN / Nick Hackworthy / www.creativehomes.com 2013 $141,694,274 -16.6% 309

126 134 TIM O'BRIEN HOMES* / Pewaukee, WI / Tim O'Brien / timobrienhomes.com 2007 $139,187,864 20.1% 225

127 103 CHARTER HOMES & NEIGHBORHOODS* / Lancaster, PA / Robert Bowman / charterhomes.com 1990 $135,797,000 -23.1% 314 $98,943,000

128 101 TRATON HOMES* / Marietta, GA / Christopher Poston / tratonhomes.com 1971 $132,201,006 -27.4% 269 $23,617,528

129 121 MCGUINN HOMES* / West Columbia, SC / Nate Gibson / mcguinnhomes.com 1985 $128,000,000 -12.3% 993

130 118 PRATT HOME BUILDERS* (P) / Chattanooga, TN / James E. Pratt, III / prattliving.com 1999 $127,470,222 -15.9% 346 $4,011,347

131 142 MCKEE HOMES* / Raleigh, NC / Pat McKee / mckeehomesnc.com 2010 $125,635,298 16.6% 309

132 137 NEW TRADITION HOMES* / Vancouver, WA / Chris Helmes / newtraditionhomes.com 1987 $124,399,058 8.3% 194 $2,299,435

133 126 COLINA HOMES* / Houston, TX / Kenneth  Williams / colinahomes.com 2006 $123,780,034 -6.9% 540

134 NR NATIONAL HOME CORPORATION / Houston, TX / Michael Bergman / nationalhomecorp.com 2021 $123,750,000 -25.9% 550

135 147 EDWARDS HOMES* / El Paso, TX / Eduardo Fernandez / edwardshomes.com 2003 $123,563,838 21.7% 426
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136 124 THE OLSON COMPANY* / Seal Beach, CA / Stephen E. Olson / olsonhomes.com 1988 $123,356,402 -10.7% 166

137 157 MANUEL BUILDERS* / Lafayette, LA / Tim Guilbeau / manuelbuilders.com 1963 $122,888,034 34.9% 402

138 154 FLINTROCK BUILDERS* / Belton, TX / Christopher Doose / flintrockbuilders.com 2014 $121,623,000 31.6% 311

139 136 IDEAL HOMES & NEIGHBORHOODS* / Norman, OK / Vernon McKown / idealhomes.com 1991 $120,667,415 4.9% 359 $4,842,887

140 128 STYLECRAFT HOMES* / Richmond, VA / Richard Kuhn / stylecrafthomes.com 1999 $111,734,724 -15.1% 212 $16,000

141 132 RYDER HOMES* / Reno, NV / Jay Ryder / ryderhomes.com 1959 $105,520,485 -12.8% 196 $1,087,820

142 177 ROBERTSON BROTHERS HOMES* / Bloomfield Hills, MI / Darian Neubecker / robertsonhomes.com 1945 $105,201,766 43.6% 316 $9,522,798

143 151 PEACHTREE BUILDING GROUP* / Lawrenceville, GA / Scott Schmidt / pbgbuilt.com 2019 $104,141,862 7.7% 307

144 152 UNITED BUILT HOMES* / Shreveport, LA / Craig Young / ubh.com 1958 $98,587,212 NR 304 $5,000,000

145 NR PIEDMONT RESIDENTIAL* / Woodstock, GA / JD Espana Jr. / piedmontresidential.com 2007 $93,469,642 NR 234

146 144 AMERICAN CLASSIC HOMES* / Jacksonville, FL / Richard Briggs / achllc.net 2015 $90,882,000 -12.2% 486

147 152 BAESSLER HOMES* / Greeley, CO / Jamie Baessler / baesslerhomes.com 1968 $90,600,527 -16.4% 251 $226,614

148 166 JP BROOKS BUILDERS* / Maple Grove, MN / Josh Pomerleau / jpbrooks.com/ 2013 $90,255,987 10.8% 197

149 149 W.B. HOMES* / North Wales, PA / William Bonenberger / wbhomesinc.com 1986 $89,203,178 NR 104 $629,329

150 176 BILL BEAZLEY HOMES* / Evans, GA / Stephen Beazley / billbeazleyhomes.com 1976 $89,042,190 16.3% 242 $2,428,160

151 173 WORMALD HOMES* / Frederick, MD / Robert Wormald / wormald.com 1964 $86,449,179 10.3% 90 $86,451,143

152 NR MCKELVEY HOMES* / Town & Country, MO / Jim Brennan / mckelveyhomes.com 1898 $86,420,940 NR 98 $84,536

153 149 STEPPING STONE HOMES* / Brookfield, WI / Jeff Kleiner / steppingstonehomes.net 2019 $86,400,000 -2.4% 159

154 161 MCCAFFREY HOMES / Fresno, CA / Robert McCaffrey / mccaffreyhomes.com 1981 $85,838,716 -1.4% 162 $777,854

155 158 SIMMONS HOMES* / Owasso, OK / Lonnie Shackelford / simmonshomes.com 1994 $85,800,000 -4.7% 230 $1,260,000

156 188 BEN STOUT CONSTRUCTION*  / Fayetteville, NC / Ben Stout / benstoutconstruction.com 2006 $82,500,000 NR 244

157 153 CLASSICA HOMES* / Charlotte, NC / Brian Hall / classicahomes.com 2011 $82,000,000 -14.0% 53 $100

158 150 GRAND OAK BUILDERS*  / Columbus, GA  / David Erickson  / grandoakbuilders.com 2021 $80,155,813 -17.4% 144 $10,077,744

159 174 WOODLAND HOMES OF HUNTSVILLE* / Madison, AL / Mike Friday / woodlandhomes.com 1995 $78,533,800 0.4% 118 $426,000

160 167 PACIFIC COMMUNITIES BUILDER / Newport Beach, CA / Nelson Chung / pacificcommunities.com 1991 $75,200,000 NR 108 $41,759,822

161 NR GREENCITY DEVELOPMENT* / Mukilteo, WA / Vitaliy Gutsalo  / greencityhomes.us 2017 $75,000,000 NR 115

162 NR SAGE HOMES* / Ankeny, IA / Thomas Pickard / buildwithsage.com 2014 $74,849,366 NR 136
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AD

163 140 SOUTHERN HOMES* / Lakeland, FL / Greg Masters / mysouthernhome.com 1991 $74,785,273 -32.8% 212

164 130 IVEY HOMES* / Evans, GA / Mark Ivey & Matt Ivey / IveyHomes.com 2004 $71,765,998 -43.2% 218

165 169 HAMLET HOMES* / Murray, UT / Barry Gittleman / hamlethomes.com 1995 $70,640,000 -11.6% 75 $4,000,000

166 143 JW COLLECTION* / Atlanta, GA  / John Wieland / jwcollectionhomes.com 2015 $69,953,574 -34.6% 82

167 NR PROVIDENCE HOMES* / Jacksonville, FL / William Cellar / myprovidencehome.com 1992 $69,653,112 NR 98 $100

168 184 HOLLAND HOMES* / Auburn, AL / Daniel Holland / hollandhomesllc.com 2009 $69,360,897 10.3% 173 $4,750,171

169 170 JPORLEANS* / Conshohocken, PA / Jeffrey Orleans / jporleans.com 2012 $68,412,070 -13.5% 87 $68,412,070

170 NR GEMCRAFT HOMES* (P) / New Freedom, PA / William Luther / gemcrafthomes.com 1993 $67,142,446 NR 150 $10,263,061

171 NR MJC COMPANIES* / Macomb, Mi / Michele J. Chirco / mjccompanies.com 1972 $65,877,126 NR 177 $8,300,000

172 NR GRAHAM HART HOME BUILDER* / Colleyville, TX / Shawn Goff / grahamhart.com 1995 $65,759,000 NR 92

173 171 HOMES BUILT FOR AMERICA / San Ramon, CA / Scott Menard / homesbuiltforamerica.com 2021 $65,657,571 -16.8% 58

174 NR EG HOME* / Southbury, CT / Matthew Gilchrist / eghome.net 2013 $62,439,678 NR 80

175 NR SILVERTHORNE HOMEBUILDERS / Sycamore, IL / Jim Work / silverthornehomebuilders.com 2009 $62,125,000 NR 151

176 195 EDWARD ROSE BUILDING ENTERPRISE* / Bloomfield Hills, MI / Warren Rose / edwardrose.com 1921 $58,850,000 21.5% 1,177

177 90 THE BALDWIN COMPANY* (FKA BALDWIN & SONS) / Newport Beach, CA / Alfred Baldwin /  
baldwincompany.com

1956 $58,235,000 -77.5% 33 $65,700,000

178 155 SEAGATE HOMES* / Palm Coast, FL / Robert  Gazzoli / seagatehomes.com 1994 $57,000,000 -38.2% 143

179 186 LOWDER NEW HOMES* / Montgomery, AL / James Rutland / lowdernewhomes.com 1954 $55,330,990 -7.8% 127 $1,711,787

180 190 WARD COMMUNITIES* (P) / Belcamp, MD / Earl Robinson / wardcommunities.com 1983 $54,000,000 -5.1% 101

181 185 KENDALL HOMES* / Houston, TX / Jasmine Ton / kendallhomes.net 1993 $53,000,000 -11.7% 119

182 NR SUMEER HOMES* / Irving, TX / Suresh Shridharani / sumeerhomesdfw.com 1980 $51,595,706 NR 107 $8,567,914

183 NR ASHLAR HOMES* / Blue Springs, MO / Shawn Woods / ashlarhomeskc.com 2011 $51,310,814 NR 131 $1,158,969

184 191 THE ASCOT CORPORATION* / Southern Pines, NC / Colin Webster / ascotgrp.com 2010 $47,411,000 -8.8% 136 $24,377,000

185 189 NEWCASTLE HOMES* / Pelham, AL / Glenn Siddle / info.newcastle-homes.com 1997 $44,600,000 -23.5% 103 $645,000

186 194 MAGNOLIA HOMES* / Collierville, TN / Karen Garner / yourmagnoliahome.com 1987 $43,001,007 -12.2% 49

187 206 A&G RESIDENTIAL* / Fayetteville, NC / Jamie Godwin / agresidentialnc.com 2018 $38,201,772 18.5% 107 $48,000

188 203 INB HOMES* / Orlando, FL / Mark Rosenwasser / inbhomes.com 2019 $35,773,370 4.6% 109

189 210 ESSEX HOMES OF WNY* / Clarence, NY / Phil Nanula / essexhomeswny.com 1992 $35,200,000 NR 50 $130,000
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190 NR TWO RESI BUILD* / Atlanta, GA / Ralph Wilson / tworesibuild.com 2023 $33,745,278 NR 126

191 208 BEACON BUILDERS* / Greenwood, IN / Jason Smith / beacon-builders.com 2009 $33,370,000 17.0% 101

192 205 VENTURA HOMES* (SEAL & SEAL INC.) / Lubbock, TX / Michael Seal / venturahomestexas.com 2002 $33,357,470 1.6% 59

193 NR MCARTHUR HOMES* / South Jordan, UT / John Gassman / mcarthurhomes.com 1993 $31,028,602 NR 66 $435,738

194 212 LONG BUILT HOMES* / New Bedford, MA / Ben Carocari / longbuilthomes.com 1986 $29,518,000 10.1% 31

195 199 MCKINNEY BUILDERS* / Fayetteville, GA  / James Beveridge / mckinneybuilders.com 1971 $28,311,459 -29.2% 26 $80,042

196 NR SRS HOME BUILDERS* (P) / Phenix City, AL / Tony Forino / srshomebuilders.com 2023 $27,000,000 NR 49 $2,600,000

197 204 FORINO CONSTRUCTION* / Sinking Spring, PA / Anthony Forino / forino.com 1975 $26,416,430 -21.4% 67 $21,007,550

198 211 SANDCASTLE HOMES* / Houston, TX / Michael Dishberger / sandcastlehouston.com 1995 $25,121,753 -6.8% 40 $168,132

199 NR COTTAGE ADVISORS ME* / Kennebunk, ME / Howard Hall / cottageadvisors.com 2005 $19,435,000 NR 29 $19,435,000

200 NR MITCH HARRIS BUILDING COMPANY* / Brighton, MI / Mitch Harris / mitchharris.net 1981 $18,000,000 NR 20 $2,200,000

NR = NOT RANKED ; P = PUBLICLY HELD; *NATIONAL ASSOCIATION OF HOME BUILDERS MEMBER   
#NON-HOME-BUILDING REVENUE, INCLUDING LAND SALES, CONTRACT BUILDING, RENTAL INCOME, PROPERTY MANAGEMENT, ETC.
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FULTON HOMES 85

GALAXY BUILDERS 100

GARMAN HOMES 123

GEMCRAFT HOMES (P) 170

GL HOMES 27

GRAHAM HART HOME BUILDER 172

GRAND HOMES 69

GRAND OAK BUILDERS 158

GREEN BRICK PARTNERS (P) 24

GREENCITY DEVELOPMENT 161

HABITAT FOR HUMANITY INTERNATIONAL 54

HAKES BROTHERS 74

HAMLET HOMES 165

HANCOCK BUILDERS 108

HAYDEN HOMES 56

HHHUNT CORPORATION 84

HIGHLAND HOMES 23

HISTORYMAKER HOMES 89

HOLLAND HOMES 168

HOME CREATIONS 112

HOMES BUILT FOR AMERICA 173

HOMES BY DICKERSON 101

HOMES BY TABER 90

HOMES BY WESTBAY 48

HOVNANIAN ENTERPRISES (P) 15

ICI HOMES 55

IDEAL HOMES & NEIGHBORHOODS 139

INB HOMES 188

IVEY HOMES 164

IVORY HOMES 45

JP BROOKS BUILDERS 148

JPORLEANS 169

JW COLLECTION 166

KB HOME (P) 8

KENDALL HOMES 181

KEYSTONE CUSTOM HOMES 62

KOLTER HOMES 32

LANDMARK 24 HOMES 118

LANDON HOMES 93

LEGEND HOMES 68

LENNAR CORPORATION (P) 2

LGI HOMES (P) 29

LIFESTYLE HOMES 83

LONG BUILT HOMES 194

LOWDER NEW HOMES 179

M/I HOMES (P) 10

MAGNOLIA HOMES 186

MAIN STREET HOMES 114

MANUEL BUILDERS 137

MARONDA HOMES 37

MATTAMY HOMES U.S. GROUP 26

MCARTHUR HOMES 193

MCBRIDE & SON COMPANIES 82

MCCAFFREY HOMES 154

MCGUINN HOMES 129

MCKEE HOMES 131

MCKELVEY HOMES 152

MCKINLEY HOMES 104

MCKINNEY BUILDERS 195

MERITAGE HOMES (P) 9

MINTO COMMUNITIES 38

MITCH HARRIS BUILDING COMPANY 200

MJC COMPANIES 171

NATIONAL HOME CORPORATION 134

NEAL COMMUNITIES  
OF SOUTHWEST FLORIDA

59

NEW TRADITION HOMES 132

NEWCASTLE HOMES 185

NEWMARK HOMES 80

NEXMETRO COMMUNITIES 95

NVR (P) 5

OLE SOUTH PROPERTIES 99

PACIFIC COMMUNITIES BUILDER 160

PARK SQUARE HOMES 71

PARTNERS IN BUILDING 70

PEACHTREE BUILDING GROUP 143

PERRY HOMES 20

PIEDMONT RESIDENTIAL 145

PRATT HOME BUILDERS (P) 130

PROVIDENCE HOMES 167

PULTEGROUP (P) 3

RISEWELL HOMES 25

RIVERSIDE HOMEBUILDERS 81

ROBERTSON BROTHERS HOMES 142

ROBSON COMMUNITIES 66

RYDER HOMES 141

SAGE HOMES 162

SANDCASTLE HOMES 198

SCHELL BROTHERS 58

SCHUBER MITCHELL HOMES 92

SEAGATE HOMES 178

SEKISUI HOUSE US (P) 7

SHADDOCK HOMES 76

SHEA HOMES 19

SIGNATURE HOMES 65

SILVERTHORNE HOMEBUILDERS 175

SIMMONS HOMES 155

SMITH DOUGLAS HOMES (P) 40

SOUTHERN HOMES 163

SRS HOME BUILDERS (P) 196

STANLEY MARTIN HOMES 21

STEPPING STONE HOMES 153

STOCK DEVELOPMENT 51

STONE MARTIN BUILDERS 86

STYLECRAFT BUILDERS 78

STYLECRAFT HOMES 140

SUMEER HOMES 182

TAYLOR MORRISON (P) 6

THE ASCOT CORPORATION 184

THE BALDWIN COMPANY  
(FKA BALDWIN & SONS)

177

THE CHALLENGER GROUP 60

THE COMMUNITY BUILDERS, INC. 63

THE OLSON COMPANY 136

THE VILLAGES OF LAKE SUMTER 30

TIM O'BRIEN HOMES 126

TOLL BROTHERS (P) 4

TRADITION HOMES 122

TRADITIONS OF AMERICA 116

TRATON HOMES 128

TREEHOUSE BUILDERS 121

TRESIDIO HOMES 117

TRI POINTE HOMES (P) 17

TRUE HOMES 44

TRUMARK HOMES 36

TWO RESI BUILD 190

UNITED BUILT HOMES 144

UNITED HOMES GROUP (P) 67

VALOR COMMUNITIES 120

VAN METRE COMPANIES 64

VENTURA HOMES  
(SEAL & SEAL INCORPORATED)

192

VIERA BUILDERS 77

W.B. HOMES 149

WARD COMMUNITIES (P) 180

WESTIN HOMES AND PROPERTIES 52

WILLIAMS COMMUNITIES 97

WOODBRIDGE PACIFIC GROUP 94

WOODLAND HOMES OF HUNTSVILLE 159

WORMALD HOMES 151
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